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Aatman Academy 
Model Test – 1 Nov 2013 IPCC Gr. 1 Accounting  

Time : 3 Hours                      [100 marks] 

Question 1 is compulsory, Attempt any Five from remaining. 
Q. 1             [ 5 x 4 = 20 Marks ] 

 
 
b)   

 
c)    
Raw material was purchased at Rs. 100 per kilo. Price of raw material is on the decline. The finished goods in 
which the raw material is incorporated is expected to be sold at below cost. 10,000 kgs. of raw material is on 
stock at the year end.  Replacement cost is Rs. 80 per kg. Comment with reference to Accounting Standard. 
 
d)  
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Q. 2              [16 Marks ] 

 
Q. 3            [ 8 + 8 Marks ] 

 
(b)  
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Q. 4            [ 8 + 8 Marks ] 
(a)  

 
(b) 
From the following details, calculate consequential loss claim: 
1. Date of fire : 1st September 
2. Indemnity period : 6 months 
3. Period of disruption : 1st September to 1st February 
4. Sum insured : Rs. 1,08,900 
5. Sales were Rs. 6,00,000 for preceding financial year ended on 31st March 
6. Net profit for preceding financial year Rs. 36,000 plus insured standing charges Rs. 72,000 
7. Rate of gross profit 18% 
8. Uninsured standing charges Rs. 6,000 
9. Turnover during disruption period Rs. 67,500 
10. Annual turnover for 12 months immediately preceding the date of fire Rs. 6,60,000 
11. Standard turnover from 1st September to 1st February in the preceding  year Rs. 2,25,000 
12. Increase in the cost of working capital Rs. 12,000 with a savings of insured standing charges Rs. 4,500 

during the disruption period. 
13. Reduced turnover avoided through increase in working capital Rs. 30,000 
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14. Special clause stipulated: 
(a) Increase in rate of G. P. 2% 
(b) Increase in turnover (standard and annual) 10% 

  
Q. 5             [ 16 Marks ] 

 

 

 
 
Q. 6             [ 16 Marks ] 
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Q. 7 [Answer Any four]          [ 16 Marks ] 

 

Good Luck 
 
 


